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Indian currency posted minor gain to close at 75.53 mark against the US dollar amid resurfacing of trade
tensions between US and China. Origin of coronavirus which has inflicted severe global economic damage
is the point of contention due to this President Trump threatened to impose fresh tarrifs for penalising
China. However, reopening of various economies in a phased manner has boosted risk appetite to some
extent and is underpinnng the Rupee where recent top gaurding it from further depriciation.

TECHNICAL FACTORS-

a) After giving the breakdown from its rising wedge pattern, pair found support near 74.90 levels
b) Possibility of pull back arises if it sustains above 74.90 mark

c) However, RSl is facing stiff resistance from its falling sloping line

d) On sustaining above 76.15, pair can extend up to 76.50 and 77.05 mark where it can face stiff
resistance

e) However, on sustaining below 74.90 mark, pair can extend down till 74.30 mark
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SUPPORT & RESISTANCE LEVELS
USDINR LEVEL

Resistance 2 76.50
Resistance 1 76.15
Close 75.53
Support 1 74.9
Support 2 74.30
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