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USDINR LEVEL

Resistance 2 76.50

Resistance 1 76.15

Close 75.60

Support 1 74.9

Support 2 74.30
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SUPPORT & RESISTANCE LEVELS

From last four weeks, USDINR pair has been gyrating within the range of 1Rs 15 paisa. Although it traded

with positive bias and ended with minor gain due to the capital inflow in equity. However, stage of

congestion after upside momentum prevails and pair is still awaiting breakout on either of side. Though

the prices are trapped in a narrow range but the Bulls are looking strong as this sluggish movement is

happening in the area of Bulls which indicates higher targets in coming days.

TECHNICAL FACTORS-

a)  Consolidation above rising trendline support of 74.90-75 zone suggest sideways to positive move 

further

b) Higher trough and higher crest phase is still intact and this subdued phase is preparing the bulls for 

next leg of rally

c)  Nevertheless negative crossover in MACD can rein the upside move for a while

d)  Immediate resistance still stands at 76.15 from where pair can extend up to 76.50 and 77.10 mark 

where it can face stiff resistance

e)  Strong support lies at 75-74.90 mark followed by 74.30 mark


