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Precious Metals

Last Price % Change Precious Metals News

Gold prices edged up on Tuesday after notching a more than one-month
high in the previous session, as coronavirus cases around the world surged

Comex Gold 1766.4 0.76 and nervous investors opted for safe-haven assets.

Comex Silver 17.9 0.34 Asian stocks were set to edge up on Tuesday after oil prices rose and
technology firms pushed Wall Street higher.

MCX Gold 47944 0.01

MCX Silver 48500 0.28 The European Union told China on Monday to make good on a promise to
open up its economy and warned of "very negative consequences" if Beijing

USDINR 75.78 -0.62 goes ahead with a new security law on Hong Kong that the West says will
curtail basic rights.

US Dollar index 97.04 -0.59

CBOE VIX 31.77 954 New ir?fections spiked in Latin America, in Brazil in parti(fuljdr, while New
York City, the epicenter of the U.S. outbreak, eased restrictions after 100

US 10Y Yield 0.7 0.14 days of lockdown.

SPDR Gold 1166.04 0.58 Geopolitical tensions also supported the safe-haven asset amid

Ishares Silver 15130.44 0.00 devglopments in Ho.r'w.g KorTg, as details of a. new national se.cunty law for the
territory showed Beijing will have overarching powers over its enforcement.

Gold/Silver Ratio 98.68 0.43

SPDR Gold Trust said its holdings rose 0.6% to 1,166.04 tonnes on Monday
from 1,159.31 tonnes on Friday.

Precious Metal Outiook

Precious metals are trading lower in the morning trade. We expect prices to trade sideways to positive as number of cases are still on the
rise and along with the increase in SPDR holding and the Comex Gold holding are indicating bullish scenario in gold prices. Central banks
around the world continue to ease monetary policy, a strong sign for the gold market. Higher than expected US economic data will likely put
downward pressure on prices.

TECHNICAL OUTLOOK ON GOLD
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Support2 Support1 Last Price Resistance 1 Resistance 2
Gold Aug 47150 47670 47944 48150 48400
Silver July 47580 47930 48500 48560 48900

23rd June 2020
Narnolia Financial Advisors Ltd | Market Strategy Desk



Important Events For The Week

Cur Actual Forecast Previous
22-Jun
3:30pm GBP CBI Industrial Order Expectations -58 -50 -62
6:30pm CNY CB Leading Index m/m -0.50% -1.00%
7:30pm EUR Consumer Confidence -15 -15 -19
usb Existing Home Sales 3.91M 4.15M 4.33M
23-Jun
1:00pm EUR German Flash Manufacturing PMI 415 36.6
EUR German Flash Services PMI 41.7 32.6
1:30pm EUR Flash Manufacturing PMI 43.8 39.4
EUR Flash Services PMI 40.5 30.5
2:00pm GBP Flash Manufacturing PMI 45.2 40.7
GBP Flash Services PMI 39.1 29
2:15pm GBP BOE Gov Bailey Speaks
7:15pm usD Flash Manufacturing PMI 50 39.8
usb Flash Services PMI 46.9 37.5
7:30pm usD New Home Sales 630K 623K
usD Richmond Manufacturing Index -10 -27
24-Jun
1:30pm EUR German ifo Business Climate 85 79.5
6:30pm EUR Belgian NBB Business Climate -26.5 -34.4
usb HPI m/m 0.00% 0.10%
8:00pm usbD Crude Qil Inventories 1.2M
25-Jun
All Day CNY Bank Holiday
11:30am EUR German GfK Consumer Climate -11 -18.9
6:00pm usD Core Durable Goods Orders m/m 2.50% -7.70%
usD Durable Goods Orders m/m 10.50% -17.70%
usbD Final GDP g/q -5.00% -5.00%
usb Unemployment Claims 1300K 1508K
usb Final GDP Price Index q/q 1.40% 1.40%
usbD Goods Trade Balance -68.0B -69.7B
usD Prelim Wholesale Inventories m/m 0.30%
8:00pm usb Natural Gas Storage 85B
10:30pm GBP MPC Member Haldane Speaks
2:00am usbD Bank Stress Test Results
26-Jun
All Day CNY Bank Holiday
1:30pm EUR M3 Money Supply y/y 8.60% 8.30%
EUR Private Loans y/y 3.30% 3.00%
6:00pm usD Core PCE Price Index m/m 0.00% -0.40%
usD Personal Spending m/m 8.90% -13.60%
usD Personal Income m/m -6.00% 10.50%
7:30pm usD Revised UoM Consumer Sentiment 79.1 78.9
usD Revised UoM Inflation Expectations 3.00%
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DISCLAIMER

Narnolia Financial Advisors Ltd. is a SEBI registered Research Analyst having SEBI Registration No. The C yst (s) does/do not have any holding in the stocks discussed but these stocks may have been recommended to clients in the past.
Clients of Narnolia Financial Advisors Ltd. may be holding aforesaid stocks.

The stocks recommended are based on our analysis which is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed.
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Portfolio Management & distribution of various financial products. Details of associate entities of NFAL is available on the website at www.narnolia.com

No penalties have been levied on NFAL by any Regulatory/Statutory authority. NFAL, it's associates, Research Analyst or their relative may have financial interest in the subject company. NFAL and/or its associates and/or Research Analyst may have beneficial
ownership of 1% or more securities in the subject company at the end of the month immediately preceding the date of publication of the Research Report. NFAL and its associate company(ies), their directors and Research Analyst and their relatives may; (a) from
time to time, have a long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of companies mentioned herein. (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act
as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related
information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of NFAL even
though there might exist an inherent conflict of interest in some of the stocks mentioned in the research report. Research Analyst may have served as director/officer, etc. in the subject company in the last 12 month period. NFAL and/or its associates may have
received compensation from the subject company in the past 12 months. In the last 12 months period ending on the last day of the month immediately preceding the date of publication of this research report, NFAL or any of its associates may have: a) managed or
co-managed public offering of securities from subject company of this research report, b) received compensation for investment banking or merchant banking or brokerage services from subject company of this research report, c) received compensation for
products or services other than investment banking or merchant banking or brokerage services from the subject company of this research report. d) Subject Company may have been a client of NFAL or its associates during 12 months preceding the date of
distribution of the research report. NFAL and it's associates have not received any compensation or other benefits from the Subject Company or third party in connection with the research report. NFAL and / o its affiliates may do and seek to do business including
Investment Banking with companies covered in the research reports. As a result, the recipients of this report should be aware that NFAL may have a potential conflict of interest that may affect the objectivity of this report. Compensation of Research Analysts is not
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maintains arm’s length distance with Research Team as all the activities are segregated from NFAL research activity and therefore it can have an independent view with regards to subject company for which Research Team have expressed their views.

Analyst Certification The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to
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