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Precious Metals

Last Price % Change Precious Metals News

Gold prices edged toward a near 8-year high hit last week as a spike in
coronavirus cases kept safety demand elevated, although robust equities

Comex Gold 1793.5 0.20 and positive U.S. services sector data limited the metal’s advance.

Comex Silver 18.58 1.42 In the first four days of July alone, 15 U.S. states have reported record
increases in new cases of COVID-19, while cases continued to soar in

MCX Gold 48225 0.37 countries including India, Australia and Mexico

MCX Silver 49790 1.25

U.S. stocks rose after an unexpected growth in the U.S. services sector and
USDINR 74.63 0.00 on hopes of a China-led recovery from an economic slump brought on by
the coronavirus outbreak.

US Dollar index 96.73 -0.45
The ISM non-manufacturing data showed U.S. services industry activity

BOE 27. .94
CBOEVIX 7:94 09 rebounded sharply in June, almost returning to its pre-COVID-19 pandemic

US 10Y Yield 0.684 1.94

MCX received approval of Sebi for the launch of Gold Mini options with
SPDR Gold 1191.47 0.00 Gold Mini (100 grams) bar as underlying, MCX said in a statement. Gold
Ishares Silver 15672.16 037 Mini Option contracts will be available for trading with effect from July 10.

Gold/Silver Ratio 96.53 -1.21 India Bullion and Jewellers Association (IBJA) National Secretary Surendra
Mehta told IANS that 24 carat gold price without GST would cross Rs
52,000 per 10 grams in the spot market by Diwali

Precious Metal Outlook

Precious metals are trading flat in the morning trade. We expect prices to trade positive on the belief that the Federal Reserve along with
other global central banks continue to print money devaluing their currencies. No major economic releases in the evening session.

TECHNICAL OUTLOOK ON GOLD
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Gold Aug 47900 48140 48225 48400 48600
Silver July 48600 49150 49790 50060 50500
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Important Events For The Week

Cur Actual Forecast Previous
06-Jul
11:30am EUR German Factory Orders m/m 10.40% 15.10% -25.80%
2:00pm EUR Sentix Investor Confidence -18.2 -10.8 -2480.00%
2:30pm EUR Retail Sales m/m 17.80% 15.00% -11.70%
7:15pm usb Final Services PMI 47.9 47 46.7
7:30pm usb ISM Non-Manufacturing PMI 57.1 50 45.4
07-Jul
11:30am EUR German Industrial Production m/m 10.10% -17.90%
7:30pm usb IBD/TIPP Economic Optimism 48.2 47
usb JOLTS Job Openings 4.80M 5.05M
10:30pm usD FOMC Member Quarles Speaks
08-Jul
Tentative EUR EU Economic Forecasts
8:00pm usD Crude Oil Inventories -7.2M
10:31pm usD 10-y Bond Auction 0.83]2.3
12:30am usD Consumer Credit m/m -15.0B -68.8B
09-Jul
7:00am CNY CPlyly 2.50% 2.40%
CNY PPIy/y -3.20% -3.70%
11:30am EUR German Trade Balance 6.6B 3.2B
All Day EUR Eurogroup Meetings
6:00pm usb Unemployment Claims
8:00pm usb Natural Gas Storage 65B
10:31pm usD 30-y Bond Auction 1.45|2.3
10-Jul
12:15pm EUR French Industrial Production m/m 15.20% -20.10%
1:30pm EUR Italian Industrial Production m/m 20.00% -19.10%
10th-15th CNY M2 Money Supply y/y 11.10% 11.10%
10th-15th CNY New Loans 18008 14808
6:00pm usD Core PPI m/m 0.10% -0.10%
usb PPI m/m 0.40% 0.40%
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DISCLAIMER

Narnolia Financial Advisors Ltd. is a SEBI registered Research Analyst having SEBI Registration No. INH 0. The C lyst (s) does/do not have any holding in the stocks discussed but these stocks may have been recommended to clients in the past.
Clients of Narnolia Financial Advisors Ltd. may be holding aforesaid stocks.

The stocks recommended are based on our analysis which is based on information obtained from public sources and sources believed to be reliable, but no independent verification has been made nor is its accuracy or completeness guaranteed.

Disclosures: Narnolia Financial Advisors Ltd. (NFAL) (FormerlyMicrosec Capital Ltd.) is a SEBI Registered Research Analyst having registration no. INH300006500. NFALis engaged in the business of providing Stock Broking, Depository Participant, Merchant Banking,
Portfolio Management & distribution of various financial products. Details of associate entities of NFAL is available on the website at www.narnolia.com

No penalties have been levied on NFAL by any Regulatory/Statutory authority. NFAL, it's associates, Research Analyst or their relative may have financial interest in the subject company. NFAL and/or its associates and/or Research Analyst may have beneficial
ownership of 1% or more securities in the subject company at the end of the month immediately preceding the date of publication of the Research Report. NFAL and its associate company(ies), their directors and Research Analyst and their relatives may; (a) from
time to time, have a long or short position in, act as principal in, and buy or sell the securities or derivatives thereof of i ioned herein. (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act
as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related
information and opinions.; however the same shall have no bearing whatsoever on the specific recommendations made by the analyst(s), as the recommendations made by the analyst(s) are completely independent of the views of the associates of NFAL even
though there might exist an inherent conflict of interest in some of the stocks mentioned in the research report. Research Analyst may have served as director/officer, etc. in the subject company in the last 12 month period. NFAL and/or its associates may have
received compensation from the subject company in the past 12 months. In the last 12 months period ending on the last day of the month immediately preceding the date of publication of this research report, NFAL or any of its associates may have: a) managed or
co-managed public offering of securities from subject company of this research report, b) received compensation for investment banking or merchant banking or brokerage services from subject company of this research report, c) received compensation for
products or services other than investment banking or merchant banking or brokerage services from the subject company of this research report. d) Subject Company may have been a client of NFAL or its associates during 12 months preceding the date of
distribution of the research report. NFAL and it's associates have not received any compensation or other benefits from the Subject Company or third party in connection with the research report. NFAL and / or its affiliates may do and seek to do business including
Investment Banking with companies covered in the research reports. As a result, the recipients of this report should be aware that NFAL may have a potential conflict of interest that may affect the objectivity of this report. Compensation of Research Analysts is not
based on any specific Merchant Banking, Investment Banking or Brokerage service transactions. Research Analyst’s views on Subject Company may vary based on Fundamental research and Technical Research. Proprietary trading desk of NFAL or its associates
maintains arm’s length distance with Research Team as all the activities are segregated from NFAL research activity and therefore it can have an independent view with regards to subject company for which Research Team have expressed their views.

Analyst Certification The views expressed in this research report accurately reflect the personal views of the analyst(s) about the subject securities or issues, and no part of the compensation of the research analyst(s) was, is, or will be directly or indirectly related to
the specific dations and views expi d by research analyst(s) in this report.

Disclosure of Interest Statement-

Analyst's ownership of the stocks mentioned in the Report NIL

A graph of daily closing prices of securities is available at www.nseindia.com, www.bseindia.com.
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