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Last Price CMP % Change

NYMEX WTI 40.63 39.97 -1.62

NYMEX NG 1.829 1.885 3.06

MCX Crude Oil 3043 2998 -1.48

MCX Natural Gas 133.9 141.7 5.83

Brent Oil 43.1 42.52 -1.35

Brent-WTI Spread 2.47 2.55 3.24

Actual Expected Previous Week Total

Crude oil -3.000 -7.200 533.5

Distillate 0.300 -0.600 174.1

Gasoline 0.600 1.200 256.5

Natural Gas 65 3077

Oil Rigs data -3 185

Time Cur Forecast Previous

7:30pm USD 48.2 47

USD 4.80M 5.05M
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Events For Today

Energy Outlook

Crude oil prices are trading lower for the day. We expect oil prices are expected to trade sideways to negative as OPEC cuts keep the

supplies tight and robust U.S. economic data against surging coronavirus infections. Prices can come under pressure due to lower

gasoline consumption resulting in higher inventories this week
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IBD/TIPP Economic Optimism

JOLTS Job Openings

Oil prices dropped to trade near $40 a barrel before U.S. government data 
that’s forecast to show gasoline stockpiles increased 
 
U.S. gasoline supplies expanded by 1 million barrels last week, according to a 
Bloomberg survey, while nationwide crude stockpiles are projected to have 
fallen for a second week 
 
Gasoline consumption in the U.S. during the Independence Day holiday -- 
usually a high point for demand -- was more than 22% below last year’s levels 
 
The Organization of the Petroleum Exporting Countries (OPEC) and other 
producers including Russia, collectively known as OPEC+, are lowering output 
by 9.7 million barrels per day (bpd) for a third month in July. 
 
The U.S. crude market faces some uncertainties from a court decision on 
Monday ordering the shutdown of the Dakota Access pipeline of 570000 bpd. 
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