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Base Metals Base Metal Related News

Base Metals prices mixed as a resurgence of coronavirus infections in

H 0,
ATETE 27 P some parts of the world shook market confidence.

Persistent concerns over mine supply from Chile where the coronavirus

Comex Copper 2.786 2.8 0.50 situation is still far from being under control lent strong support to copper

rices.
LME Copper 6192.5 6198.75 0.10 P
LME Aluminium 1635.5 1642.75 0.44 Lead stocks across LME warehouses extended their decline, suggesting
. that consumption ex-China gradually recovers and that will lift LME lead in
LME Zinc 2067.25  2100.75 1.62 the short term.
LME Lead 1812 1836.75 1.37 ., _ _ _ _
) China’s foreign-exchange reserves rose in June for a third straight month

LME Nickel 13397.5 13450 0.39 amid a weakening dollar and eased outflow pressure, official data showed

MCX Copper 475.15 476 0.18 Tuesday.

MCX Aluminium 137.85 138.35 0.36 The recovery in Chinese steel consumption, especially that for rebar, has

MCX Zinc 164.7 165.95 0.76 been ”extrao.rdinary", while the downturn in .the au.tomo.tive sector may
not necessarily mean stainless steel demand will decline this year.

MCX Lead 144.65 145.55 0.62

MCX Nickel 1007.5 1011 0.35 Total LME lead stocks were now 61,800 tonnes and, with some 45,650
tonnes now on-warrant, more than 26% of LME stocks were now
cancelled

CW as % of LME
Commodity LME Stock Change Shanghai Stock Change Canceled Warrants Stocks
Copper 192025 -3800 105046 -9998 1200 48.55
Aluminium 1613050 -4975 253432 -14988 38550 14.90
Zinc 121950 -200 98502 909 -200 6.07
Lead 61700 -100 22930 338 -100 26.01
Nickel 234654 438 27121 626 18 23.75

Base Metal Outlook

Base metals are trading higher today. We expect prices to trade sideways to positive as we are caustiously optimistic for the short term on
strong demand prospects in China and expectation of rise in new loans from China in June. The supply tightness in copper and other
metals are likely supporting the metal prices on the downside.
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Important Events For The Week

Cur Actual Forecast Previous
06-Jul
11:30am EUR German Factory Orders m/m 10.40% 15.10% -25.80%
2:00pm EUR Sentix Investor Confidence -18.2 -10.8 -2480.00%
2:30pm EUR Retail Sales m/m 17.80% 15.00% -11.70%
7:15pm usb Final Services PMI 47.9 47 46.7
7:30pm usb ISM Non-Manufacturing PMI 57.1 50 45.4
07-Jul
11:30am EUR German Industrial Production m/m 7.80% 10.10% -17.90%
7:30pm usb IBD/TIPP Economic Optimism 44 48.2 47
usb JOLTS Job Openings 5.4M 4.80M 5.05M
10:30pm usD FOMC Member Quarles Speaks
08-Jul
Tentative EUR EU Economic Forecasts
8:00pm usD Crude Oil Inventories -3.2M -7.2M
10:31pm usD 10-y Bond Auction 0.83]2.3
12:30am uUsD Consumer Credit m/m -15.0B -68.8B
09-Jul
7:00am CNY CPlyly 2.50% 2.40%
CNY PPIy/y -3.20% -3.70%
11:30am EUR German Trade Balance 6.6B 3.2B
All Day EUR Eurogroup Meetings
6:00pm usb Unemployment Claims
8:00pm usb Natural Gas Storage 65B
10:31pm usD 30-y Bond Auction 1.45|2.3
10-Jul
12:15pm EUR French Industrial Production m/m 15.20% -20.10%
1:30pm EUR Italian Industrial Production m/m 20.00% -19.10%
10th-15th CNY M2 Money Supply y/y 11.10% 11.10%
10th-15th CNY New Loans 18008 14808
6:00pm usD Core PPI m/m 0.10% -0.10%
usb PPI m/m 0.40% 0.40%
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