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Base Metals Base Metal Related News
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ATETE 27 P U.S. aluminium premiums rose to 12.6 U.S. cents per pound, their highest
since March 31, while European premiums also hovered around a four-
month high of $93 a tonne.

Comex Copper 2.8945 2.9167 0.77
LME Copper 6451 6489.75 0.60 Manufacturing ac_t|V|ty across nickel c_iownstream sectors in China
expanded for the fifth consecutive month in July, but at a slower pace.
LME Aluminium 1767.25  1781.75 0.82
. In the next few months, the Federal Reserve will be solidifying a polic
LME Zinc 232875  2364.25 1.52 ying @ poucy

outline that would commit it to low rates for years as it pursues an agenda
LME Lead 1884.25 1902 0.94 of higher inflation and a return to the full employment picture that
vanished as the coronavirus pandemic hit.

LME Nickel 13995 14262 1.91
MCX Copper 507.5 511 0.69 On Wall Street, stocks rose across the board on Tuesday, building on the
MCX Aluminium previous session’s strong gains, as lawmakers tried to make inroads on a
146.05 147 0.65 new coronavirus stimulus package.
MCX Zinc 185.6 187.75 1.16
The US dollar edged lower in cho trade against a basket of currencies
MCX Lead 150.6 151.25 0.43 & i b

on Tuesday, choking off a recent rally fueled by dollar bears taking profits
MCX Nickel 1066.6 1081.5 1.40 on short positions, while investors watched talks in Washington on the
next round of coronavirus relief.

CW as % of LME
Commodity LME Stock Change Shanghai Stock Change Canceled Warrants Stocks
Copper 114925 -2700 160476 1829 75525 65.72
Aluminium 1630150 -4375 267741 -679 269725 16.55
Zinc 187825 -75 88347 -841 17200 9.16
Lead 118625 -100 20094 -2498 15200 12.81
Nickel 235488 198 28008 1513 55788 23.69

Base Metal Outlook

Base metals are trading mixed today. We expect prices to trade positive on higher expectation of another round of stimulus as coronavirus
relief fund. Also supporting prices are the positive manufacturing figures in China and euro zone. The lower production among metals are
supporting the metal prices while build up in inventories and supply for some metals are resisting prices at higher levels.
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Important Events For The Week

Cur Actual Forecast Previous
03-Aug
5:20am JPY Prelim GDP q/q -0.60% -0.70% -0.60%
6:00am JPY Final Manufacturing PMI 45.2 42.6 42.6
7:15am CNY Caixin Manufacturing PMI 52.8 51.1 51.2
12:45pm EUR Spanish Manufacturing PMI 53.5 52.6 49
1:15pm EUR Italian Manufacturing PMI 51.9 51.3 47.5
1:20pm EUR French Final Manufacturing PMI 524 52 52
1:25pm EUR German Final Manufacturing PMI 51 50 50
1:30pm EUR Final Manufacturing PMI 51.8 51.1 51.1
2:00pm GBP Final Manufacturing PMI 53.3 53.6 53.6
7:15pm usb Final Manufacturing PMI 50.9 51.3 51.3
7:30pm usb ISM Manufacturing PMI 54.2 53.6 52.6
usb Construction Spending m/m -0.70% 1.00% -2.10%
usb ISM Manufacturing Prices 53.2 52.2 51.3
04-Aug
2:30pm EUR PPl m/m 0.70% 0.60% -0.60%
7:30pm usD Factory Orders m/m 6.20% 5.10% 8.00%
usD IBD/TIPP Economic Optimism 46.8 45.3 44
05-Aug
7:15am CNY Caixin Services PMI 54.1 58 58.4
1:25pm EUR German Final Services PMI 51.9 56.7 56.7
1:30pm EUR Final Services PMI 54.7 55.1 55.1
2:00pm GBP Final Services PMI 56.5 56.6 56.6
2:30pm EUR Retail Sales m/m 6.50% 17.80%
5:45pm usD ADP Non-Farm Employment Change 1200K 2369K
6:00pm usD Trade Balance -50.3B -54.6B
7:15pm usD Final Services PMI 49.6 49.6
7:30pm usD ISM Non-Manufacturing PMI 55 57.1
8:00pm usD Crude Oil Inventories -3.4M -10.6M
2:30am usbD FOMC Member Mester Speaks
06-Aug
11:30am EUR German Factory Orders m/m 11.00% 10.40%
Tentative GBP FPC Statement
GBP Official Bank Rate 0.10% 0.10%
GBP Asset Purchase Facility 745B 745B
6:00pm usD Unemployment Claims 1450K 1434K
7:30pm usD FOMC Member Kaplan Speaks
8:00pm usb Natural Gas Storage 26B
07-Aug
Tentative CNY Trade Balance 3298
Tentative CNY USD-Denominated Trade Balance 42.5B 46.4B
11:30am EUR German Industrial Production m/m 8.30% 7.80%
EUR German Trade Balance 10.3B 7.6B
6:00pm usb Average Hourly Earnings m/m -0.50% -1.20%
usD Non-Farm Employment Change 1510K 4800K
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