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Value % Change

SENSEX 38,843.88 0.12%

NIFTY 11,472.25 0.05%

BANK NIFTY 23,092.15 1.13%

Value % Change

DOW 28,248.44 -0.21%

NASDAQ 11,466.47 0.76%

Events Today CAC 5,008.27 0.01%

DAX 13,061.62 -0.04%

Dividend FTSE 6,037.01 -1.11%

BIMETAL EW ALL SHARE 19,671.76 0.08%

BRITANNIA Morning Asian Market (8:30 am)

GRASIM SGX NIFTY 11,500.00 0.21%

IIFLWAM 23,241.00 -0.24%

KANPRPLA HANG SENG 25,507.00 0.08%

Ex-Date: 26/08/2020

Value % Change

Results         50,924.00 -0.67%

GILLETTE SILVER 64,007.00 -2.38%

GMDCLTD 46.38 0.19%

IGL 185.30 -1.65%

AGARIND

ANSALHSG Value % Change
CUPID 74.32 0.00%

DCM 87.83 0.03%

MARATHON 97.27 0.03%

NACLIND

SHARDA

STARPAPER Value % Change

TIJARIA 6.16 -1.03%
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Please refer to page pg 06 for Bulk deals, 

Dividends, Bonus, Spilts, Buyback.
Quote of the Day :  “The four most dangerous words in investing are: ‘This time it’s different.'”

Yesterday, Nifty opened positive at 11513.10

and made a high of 11525.90. From there it

moved towards the low of 11423.35 and

closed positive at 11472.25 levels. Sectoral

indices traded mix as AUTO, PSUBANK,

PVTBANK, FIN SERVICE and MEDIA traded

positive, while rest of the indices faced

broader selling. India VIX closed positive by

2.04% at 19.62

Recent buoyancy in the banking sector helped

the index to inch higher but after breaching

psychological level of 11500 mark, profit

booking is seen in the index. The major trend

is positive and follow-up buying activities

could commence the next leg of the rally.

Immediate resistance stands at 11525 mark

above which it can extend up to 11600 &

11660 mark. Support lies at 11350 followed by

11300 mark. 
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Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

25-Aug-20 5641 4160 1481 

Aug-20 95043 79647 15396 

2020 1018717 1071281 (52565)

Investor Buy(Cr.) Sale(Cr.) Net(Cr.)

25-Aug-20 3913 4086 (173)

Aug-20 59372 68552 (9180)

2020 761524 690632 70892 

Institutional Turnover

FII

DII



IEA Snapshot

MUTHOOTFIN HOLD

ASHOKLEY ACCUMULATE

BALKRISIND ACCUMULATE

BERGEPAINT NEUTRAL

MGL BUY

18-Aug-20

BERGEPAINT 1QFY21 business remained impacted due to nationwide lockdown amidst pandemic. The Company’s domestic business remained impacted due
complete washout in April which in turn impacted the standalone business. Going forward, the company is receiving good response from Tier lll and Tier IV
cities are they remained less impacted due to COVID and also the government initiatives to uplift rural will favour demand from these regions while Tier I
cities and metros are still under stress due to extended lock down in many regions. The prices are expected to remain stable. On the international business
front the subsidiary in Poland is performing well on the back of different nature of business which comprises of application of external insulation on building
sites while Nepal remained impacted due to lockdown for almost entire quarter (operated for only 10 days in 1QFY21). On the Margin front, margin
expansion is expected to be driven by benign input prices, use of low cost inventory coupled with cost saving measures undertaken by the company while

currency fluctuation risk will continue to pertain as the company imports some of the raw materials and also the company’s focus to push value portfolio may
reduce the margin expansion. Going forward after considering the below average performance amidst operational disruption, slowdown in slowdown in tier 1
cities, stress in demand, labour unavailability we maintain our NEUTRAL rating on stock with a target price of Rs. 404.

18-Aug-20

MGL’s overall revenues declined by 65% YoY this quarter due to lower volumes in the CNG segment as there has been a drop in the movement of public
transport like Autos, buses & taxis on account of Covid’19. The PNG –Industrial/Commercial segment has declined by 49% as the restaurants & commercial
establishment has still not commenced its operation, the PNG domestic segment on the other hand has improved by 7% YoY. Going ahead, we expect to see
gradual improvement in the CNG & PNG –Industrial/Commercial segment as the vehicular movements normalizes & commercial establishments and
restaurants starts opening up. The delay in the ongoing projects due to non-availability of labours & restriction in the movement will be the only key concern
area in the short term. Therefore, we increase our rating from ACCUMULATE to BUY with target price of Rs. 1218.        
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The demand in the agri tyre segment is better based on good monsoon in the European markets. Based on that the management has maintained its FY21
volume guidance and it will be similar to FY20. The company has also gained market share in European markets because of its strong brand positioning.
Further margins are expected to be in the range of range of 27-29% considering the favorable commodity prices as well as captive carbon black plant. The
management continues to focus on Indian market and expects Indian contribution to increase to 25% from 21% currently in next 2 years. We value
BALKRISIND at 24x FY22e EPS to arrive at a target price of Rs.1431 and maintain ACCUMULATE.

20-Aug-20

The loan book has registered a better growth of 15% YoY on the back of strong rural demand and growth came from gold loan book majorly. The
management is looking at 15% growth for FY21.Collections in non-gold loan portfolio have significantly improved month on month. The operating expense is
expected to remain under control going forward We remain optimistic about the stock as the macroeconomic factors are expected to result in increased
preference for gold loan financing and even though the cost of funds is trending at a higher range but management has been able to pass on the hike in cost
and expects the margins to be maintained at current level. We maintain our estimates for FY21E and value the stock at 4.1X P/B FY21E at target price of Rs
1329 and give HOLD rating.  

19-Aug-20

The management believes CV industry to perform strong and expects positive pressure on volumes from 3QFY21 onwards. The company has robust plans to
launch new products from modular platform in the near future. The management expects LCV volumes to catch up early as compared to MHCVs. Going
ahead, the margins may expand based on better product mix, operating leverage and new modular platform. However, increased debt levels may impact on
overall profitability. We value standalone business at 25x FY22e EPS and Rs.9 per share for HLFL to arrive at a target price of Rs.79 and recommend
ACCUMULATE.

19-Aug-20
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NARNOLIA BULLETIN

 US Markets ended mixed: Dow Jones down 60 pts while Nasdaq up 86 pts

 S&P 500 moves higher however US Consumer confidence fades in Aug

 SGX Nifty Fut trades at 11503 up 23 pts at 7.30 am IST today

 Asian Markets trading mixed: HangSeng positive while Shanghai negative

 Brent trades at 46$ while Nymex trades near 43.30$ per bbl

 Hurricane Laura shutting Mexico refineries taking crude to 5 month high

 GST Council to discuss on rate revision on 2-wheelers on 27th Aug

 FM discusses on Divestment policy and infra investment push

 Supreme Court likely to hear the interest waiver case today at 10.30 am

 Y’day in cash seg: FIIs bought Rs 1481 crs; DIIs sold 173 crs

 Index Futures: FIIs added 6529 Longs and 6503 Shorts Contracts

 Index Options buying: FIIs added 13344 Calls and 11485 Puts

 Index Options writing: FIIs added 8213 Calls and 8163 Puts

 Nifty Resistance: 11500 – 11550; Recent high 11526

 Nifty Supports: 11350 - 11300

 BankNifty: 23300 level is critical to watch

 Markets YTD: Nifty down 5% while BankNifty down 28%

 Delivery Buying: ICICIBank 1050 crs; SBI 500 crs; HDFCBank 550 crs; BajajFin 550 crs

 Nifty under performance due to RIL and IT Stocks

 Markets showing signs of Exuberance

 VA Tech Wabag to issue 75 lk shares at Rs 160/sh on pref basis to raise Rs 120 crs

 Domestic air traffic doubles in Aug 2020 compare to May 2020

 IndiaBulls Ventures to consider preferential issue of equity share

 J&KBank to consider raising capital worth Rs 4500 crs on Aug 28

 Canfinhom Q1FY21: NII at 191.3 crs vs 184.9 crs (YoY)

 Today results: IGL



Red: Negative Impact Green: Positive Impact Black : Neutral.

Narnolia Financial Advisors Ltd  

Stock In News

 Govt may look at second stimulus once COVID-19 infections ebb: Expenditure Secretary : The government may look at
introducing a second set of fiscal stimulus measures once the COVID-19 infections abate and the psychological fears in
people's minds ebb, a top Finance Ministry official said on Tuesday. The government has also observed that 40 percent of
the cash transfers directly into the beneficiaries' accounts recently have been saved and not spent, leading to a feeling
that there are limitations of the stimuli measures and hence, making timing the most important factor, Union
Expenditure Secretary T V Somanathan said.

 Finance Minister On GST Rate Revision: In what could be a big push to make two-wheeler vehicles cheaper and might
boost the demand, the government is considering whether the goods and services tax (GST) rates can be cut for this
segment. Extending hope for the industry and the consumers, while responding to a question at a CII forum about the
need for lowering GST rates on 2-wheelers, Finance Minister Nirmala Sitharaman said, “this was indeed a good
suggestion as this category is neither a luxury nor a sin good and hence merits a rate revision. Consequently, this will be
taken up with the GST Council.” Meanwhile, when CNBC-TV18 checked with sources about how soon the proposal can be
taken up with the GST Council, they told that “the proposal of GST rate revision for 2-wheelers will have to be sent to the
GST fitment committee and is not likely to be taken up immediately.

 Can Fin Homes Q1FY21 Net Interest Income up 23.9% to Rs 191.7 crore Net profit up 15.1% to Rs 93.2 crore Holds
provisions worth Rs 72.89 lakh for Covid-19 All numbers are standalone and compared on a year-on-year basis

 IRCON International Q1FY21 Revenue down 51% to Rs 527 crore Net profit down 76% to Rs 34.5 crore Ebitda down 66%
to Rs 59.8 crore Ebitda margin at 11.3% from 16.4% All numbers are consolidated and compared on a year-on-year basis

 Acrysil: To expand capacity for quartz kitchen sinks by 20% to 6 lakh units per annum at its Gujarat plant to meet
increasing demand from the export market. Total capex of Rs 15 crore will be funded by internal accruals and the new
capacity will be commissioned by March 2021.

 Indiabulls Ventures: To consider raising funds via preferential issue to foreign investors on August 28.
 JMC Projects: Received new infra order worth Rs 554 crore in the building and factory segment. It has won orders worth

Rs 4,000 crore till date in FY21.
 FDC Ltd: The company has launched two variants of Favipiravir Drug (PiFLU and Favenza) meant to treat mild to

moderate cases of COVID-19
 VA Tech Wabag: The company has raised Rs 120 crore from the marquee and high networth investors including Rekha

Rakesh Jhunjhunwala, the wife of ace investor Rakesh Jhunjhunwala. She has invested Rs 80 crore for 50 lakh shares of
the company on a preferential basis.
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Management Interview

CCL Mgt. interview highlights:

 Demand of coffee is still growing. In home consumption of coffee has gone up.
 Demand issues in some countries where lock down still persists.
 As per the mgt., 10% volume growth is achievable as company has orders in hands, if there would be impact, it would be +/- 2% due to

Postponement of orders from some clients in the wake of closure of ports, offices and factories.
 Growth in Domestic business is better than expectation, the company expects to clock Rs 120-130 cr sales this year (guided for ~Rs 100 cr

earlier). Branded business has grown better than institutional business for India business especially super market B2C.
 Break even from India business is expected to be in FY22.Mgt focused more on growing top line of this year.

MOTHERSUMI

 The company is targeting to triple annual sales to $36 billion by 2025 the company is considering by buying up distressed companies as they
are running out of money in the coronavirus pandemic. Also, the company contemplates market would to improve vibrantly.

 The management’s focus on solving problems with its customers coupled with an eye for deals will give the company multiple opportunities
in the coming months.

MCX Management Interview:

 MCX launched the county’s first bullion index.
 Having gold and silver as underlying commodities, the Bulldex will have market lot size of 50.
 The company expects the hedgers to participate actively in the same.
 The company received approval for both bullion index and futures contract as well as the base metal contracts.So base metal will be the

next to be launched.It is likely to be done in next 1 months time.

HDFCBANK Management Interview

 Banks GNPA on account of the loan moratorium could widen from current 1.36% but will still be below 2.08% as seen in the times of global
financial crisis.

 Salary credits are at 98% of the pre-covid levels. So there could be some problems in 2% of customers.
 Current floating provisions of 50-60 basis points will be sufficient to protect the bank from the impact of the pandemic. If needed, the bank

is prepared to provide more against NPAs which may arise.
 Bank caters to the top 20-25% of the customers in semi-urban and rural areas and believes there is a 6-7% of loan market share up for grabs

without diluting the risk standards.
 The loan deposit ratio in rural markets is just 30-35% and it is a growing market for the bank.
 As per management recent restriction placed by RBI on the CA accounts is expected to have neutral impact.
 On recent controversy over lawsuit filed by the Rosen Law Firm against the bank management said that they are confident that there is no

wrong doing and that the bank has taken swift action against the people involved in wrongdoing in the auto loan division.



EXCHANGE Date SECURITY CODE DEAL TYPE QUANTITY PRICE

BSE 25-08-20 PHOENIXLTD S 1,000,000 671.76

BSE 25-08-20 PHOENIXLTD S 11,500,000 666.1

BSE 25-08-20 PHOENIXLTD B 1,663,396 665

BSE 25-08-20 MATRIMONY S 2,152,926 520.1

BSE 25-08-20 MATRIMONY S 225,562 520

BSE 25-08-20 MATRIMONY B 261,923 520

BSE 25-08-20 MATRIMONY B 261,923 520

BSE 25-08-20 MATRIMONY B 1,400,000 520

BSE 25-08-20 MATRIMONY B 220,220 520

BSE 25-08-20 JENBURPH S 26,000 410.39

BSE 25-08-20 SHOPERSTOP B 1,439,117 187

BSE 25-08-20 SHOPERSTOP S 1,439,117 187

BSE 25-08-20 HKG B 76,000 133.95

BSE 25-08-20 HKG S 76,000 133.95

BSE 25-08-20 LPNAVAL B 45,000 59

BSE 25-08-20 LPNAVAL S 45,000 59

BSE 25-08-20 ARYAMAN B 77,724 47.02

BSE 25-08-20 ARYAMAN S 105,400 47

BSE 25-08-20 BIBCL S 253,587 44.96

BSE 25-08-20 VMV S 40,000 39.1

BSE 25-08-20 VMV B 35,000 38.24

BSE 25-08-20 SEACOAST S 12,100 36.55

BSE 25-08-20 SEACOAST S 12,200 36.55

BSE 25-08-20 SEACOAST S 15,300 36.55

BSE 25-08-20 SEACOAST B 23,600 36.55

BSE 25-08-20 SEACOAST B 16,000 36.55

BSE 25-08-20 GREYCELLS B 62,251 31.8

BSE 25-08-20 GREYCELLS S 62,251 31.8

BSE 25-08-20 TAHL S 38,369 26.15

BSE 25-08-20 CHANDRIMA B 21,681 23.49

EXCHANGE SECURITY CODE SECURITY NAME EX- DATE

BSE 532875 ADSL 27-08-20 Final Dividend - Rs. - 0.5000

BSE 505216 ALFREDHE 27-08-20 Dividend - Rs. - 2.5000

BSE 505216 ALFREDHE 27-08-20 Special Dividend - Rs. - 1.0000

BSE 507526 ASALCBR 27-08-20 Final Dividend - Rs. - 1.0000

BSE 509470 BOMOXY-B1 27-08-20 Final Dividend - Rs. - 10.0000

BSE 500120 DIAMINESQ 27-08-20 Final Dividend - Rs. - 4.0000

BSE 517437 DUTRON 27-08-20 Final Dividend - Rs. - 1.2000

BSE 526703 ECOPLAST 27-08-20 Final Dividend - Rs. - 1.5000

BSE 526797 GREENPLY 27-08-20 Final Dividend - Rs. - 0.4000

BSE 524669 HESTERBIO 27-08-20 Dividend - Rs. - 6.6000

BSE 531109 ISHANCH 27-08-20 Final Dividend - Rs. - 1.0000

BSE 590066 KCP 27-08-20 Dividend - Rs. - 0.1500

BSE 520043 MUNJALSHOW 27-08-20 Final Dividend - Rs. - 4.5000

BSE 541206 OBCL 27-08-20 Dividend - Rs. - 0.5000

BSE 500680 PFIZER 27-08-20 Final Dividend - Rs. - 10.0000

BSE 532374 STRTECH* 27-08-20 Final Dividend - Rs. - 3.5000

BSE 541701 SUPERSHAKT 27-08-20 Dividend - Rs. - 0.5000

BSE 532356 TRIVENI 27-08-20 Buy Back of Shares
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29-Aug-20
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28-Aug-20

28-Aug-20

Corporate Action

PURPOSE RECORD DATE

-

-

-

-

-

-

-

NNM SECURITIES PVT LTD

HARSHA RAJESHBHAI JHAVERI

AMAR MUKESHBHAI SHAH

INVESTGUARD VENTURES

DEVISANJAYBHANDARI

DEVISANJAYBHANDARI

KINNARI MUKUND SHAH

MUKUND M SHAH HUF

MUKUND MAHENDRA SHAH

KINJAL RAHULKUMAR PATEL

BINARY INFRATRADE PRIVATE LIMITED

SANJIV KANWAL CHAINANI

PLATINUMLINE INVESTMENT & TRADING CO LTD

RAMESH RAO THANGADA

ALPAPRADEEPBHATT

SENIOR ADVISORY SERVICES PRIVATE LIMITED

BG CO AC RBOS PLC AS DEP OF BGPF SUB FD OF BG OGF

NAVRATRI SHARE TRADING PRIVATE LIMITED .

BULK DEAL
CLIENT NAME

RADHAKRISHNA RAMNARAIN PVT LTD

MAYFIELD XII MAURITIUS

MAYFIELD XII MAURITIUS FDI

ICICI PRUDENTIAL MUTUAL FUND

ARIES STOCKTRADES PVT LTD A/C-PMS

RAGHUKOOL ESTATE DEVELOPEMENT LLP

ICICI PRUDENTIAL MUTUAL FUND

MASSACHUSETTS INSTITUTE OF TECHNOLOGY

238 PLAN ASSOCIATES LLC

VALUEWORTH ADVISORS LLP

PALM SHELTER ESTATE DEVELOPMENT LLP

MIKER FINANCIAL CONSULTANTS PRIVATE LIMITED .



 

PARTICIPANT WISE OPEN INTEREST

MARKET MOVERS (1 MONTH CHANGE)
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Long Position Short Position 

Nifty Movers NSE Sectoral Indices Performance



BSE Code Company Name Result Date BSE Code Company Name Result Date

532947 IRB 24-Aug-20 531497 MADHUCON 27-Aug-20

500253 LICHSGFIN 24-Aug-20 532357 MUKTAARTS 27-Aug-20

500730 NOCIL 24-Aug-20 532481 NOIDATOLL 27-Aug-20

532667 SUZLON 24-Aug-20 539150 PNCINFRA 27-Aug-20

524075 ALBERTDA 24-Aug-20 540642 SALASAR 27-Aug-20

516064 ARROWGREEN 24-Aug-20 537259 SUYOG 27-Aug-20

532290 BLBLIMITED 24-Aug-20 526582 TPLPLAST 27-Aug-20

533104 GLOBUSSPR 24-Aug-20 523660 WATERBASE 27-Aug-20

526217 HITECHCORP 24-Aug-20 539083 INOXWIND 28-Aug-20

532150 INDRAMEDCO 24-Aug-20 533206 SJVN 28-Aug-20

500210 INGERRAND 24-Aug-20 540692 APEX 28-Aug-20

533012 LPDC 24-Aug-20 532994 ARCHIDPLY 28-Aug-20

511196 CANFINHOME 25-Aug-20 532212 ARCHIES 28-Aug-20

500459 PGHH 25-Aug-20 514045 BSL 28-Aug-20

538365 ADHUNIKIND 25-Aug-20 533260 CAREERP 28-Aug-20

533221 AHLWEST 25-Aug-20 517544 CENTUM 28-Aug-20

532878 ALPA 25-Aug-20 526227 FILATEX 28-Aug-20

506074 ARSHIYA 25-Aug-20 532543 GULFPETRO 28-Aug-20

531795 ATULAUTO 25-Aug-20 501295 IITL 28-Aug-20

532684 EKC 25-Aug-20 540775 KHADIM 28-Aug-20

505744 FMGOETZE 25-Aug-20 512559 KOHINOOR 28-Aug-20

530655 GOODLUCK 25-Aug-20 523792 MAZDALTD 28-Aug-20

500160 GTL 25-Aug-20 531120 PATELENG 28-Aug-20

532054 KDDL 25-Aug-20 507490 RANASUG 28-Aug-20

533193 KECL 25-Aug-20 520008 RICOAUTO 28-Aug-20

531241 LINCPENQ 25-Aug-20 533259 SASTASUNDR 28-Aug-20

500298 NATPEROX 25-Aug-20 505160 TALBROAUTO 28-Aug-20

506590 PHILIPCARB 25-Aug-20 530023 THEINVEST 28-Aug-20

532785 RUCHIRA 25-Aug-20 532856 TIMETECHNO 29-Aug-20

532730 SGL 25-Aug-20 532300 WOCKPHARMA 29-Aug-20

521034 SOMATEX 25-Aug-20 519383 ANIKINDS 29-Aug-20

532398 UMESLTD 25-Aug-20 531179 ARMANFIN 29-Aug-20

512587 ZODJRDMKJ 25-Aug-20 590022 EASTSILK 29-Aug-20

507815 GILLETTE 26-Aug-20 504741 INDIANHUME 29-Aug-20

532181 GMDCLTD 26-Aug-20 541161 KARDA 29-Aug-20

532514 IGL 26-Aug-20 532925 KAUSHALYA 29-Aug-20

531921 AGARIND 26-Aug-20 500356 RAMANEWS 29-Aug-20

507828 ANSALHSG 26-Aug-20 530075 SELAN 29-Aug-20

530843 CUPID 26-Aug-20 532660 VIVIMEDLAB 29-Aug-20

502820 DCM 26-Aug-20 500670 GNFC 31-Aug-20

503101 MARATHON 26-Aug-20 512237 JAICORPLTD 31-Aug-20

524709 NACLIND 26-Aug-20 533098 NHPC 31-Aug-20

535602 SHARDA 26-Aug-20 541143 BDL 31-Aug-20

516022 STARPAPER 26-Aug-20 532430 BFUTILITIE 31-Aug-20

533629 TIJARIA 26-Aug-20 500074 BPL 31-Aug-20

512573 AVANTI 27-Aug-20 523618 DREDGECORP 31-Aug-20

532922 EDELWEISS 27-Aug-20 500227 JINDALPOLY 31-Aug-20

532754 GMRINFRA 27-Aug-20 532998 LEHIL 31-Aug-20

500185 HCC 27-Aug-20 532521 PALRED 31-Aug-20

532835 ICRA 27-Aug-20 540293 PRICOLLTD 31-Aug-20

532659 IDFC 27-Aug-20 537254 RCIIND 31-Aug-20

526371 NMDC 27-Aug-20 532670 RENUKA 31-Aug-20

533163 ARSSINFRA 27-Aug-20 539346 SADBHIN 31-Aug-20

532719 BLKASHYAP 27-Aug-20 517411 SHYAMTEL 31-Aug-20

533176 DQE 27-Aug-20 533982 TERASOFT 31-Aug-20

532767 GAYAPROJ 27-Aug-20 532804 TIIL 31-Aug-20

514043 HIMATSEIDE 27-Aug-20 532646 UNIPLY 31-Aug-20
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Result Calendar Q1FY21



Country Monday 24th Aug 2020 Tuesday 25th Aug 2020 Wednesday 26th Aug 2020 Thursday 27th Aug 2020 Friday 28th Aug 2020

US
New Home Sales (Jul), CB 

Consumer Confidence

API Weekly Crude Oil Stock, Crude 

Oil Inventories

GDP,  Initial Jobless Claims, 

Pending Home Sales
U.S. Baker Hughes Oil Rig Count

UK/EUROPE

INDIA
Bank Loan Growth, Deposit 

Growth, FX Reserves, USD

Economic Calendar 
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